AW-2643
B.Com. (Part—I1l) Semester—IV Examination
INCOME TAX
Time : Three Hours] [Maximum Marks : 80
Note :— ALL questions are compulsory.
SECTION—A (MCQ)

Note :— Choose the correct answer and rewrite it only once. Only first attempt will be

evaluated.

1. Income Tax Act came into force on : 1
(8 1 April 1961 (b) 1 April 1962
(c) 1 April 1956 (d) 1 April 1965

2. How many heads of Income are there to compute Gross Total Income ? 1
(@ Six (b) Five
(c) Four (d) Three

3. Incomes on which income tax is not charged are called : 1
(a) Exempted Income (b) Expected Income
(c) Privileged Income (d) None of these

4. A person follows this year for Taxation as per Income Tax Act : 1
(@ 1% January to 31% December (b) 1% April to 31% March
(c) 1% July to 30" June (d) None of these

5. Deduction allowed from annual income : 1
(@) Statutory deduction (b) Interest on loan for construction
(c) Interest on loan for repairs (d) All of above

6. ‘A’ has two house properties. Both are self-occupied. The annual income of : 1
(@) Both houses shall be nil (b) One house shall be nil
(c) No house shall be nil (d) None of these

7.  Non-monetary salary includes : 1
(@ Allowances (b) Bonus
(c) Commission (d) Perquisites

8. From which head of Income an assessee never incurs any loss ? 1
(@) House Property (b) Capital Gain
(c) Other Sources (d) Saary
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9.  Which of the following is not an income as income from other sources ? 1

(@) Family Pension (b) Casual Income
(c) Lottery Income (d) Salary

10. Maximum deduction that is allowed u/s 80 C : 1
(@) 2,50,000 (b) 1,50,000
(c). 1,00,000 (d) 2,00,000

11. Which of the following donations is not eligible for 100 % deduction ? 1
(@) National Children Fund (b) National Sports Fund
(c) Rajiv Gandhi Foundation (d) None of these

12. Maximum deduction allowed for self under Sec. 80 D is: 1
(@) 5,000 (b) 15,000
(c) 25,000 (d) 20,000

13. Re-assessment section is : 1
(@ 145 (b) 147
(c) 139 (d) None of these

14. Most important authority in Income tax department is : 1
(@) Inspector (b) Assessing officer
(c) Tax recovery officer (d) None of these

15. Income Tax Department works under : 1
(a) State Govt. (b) Central Govt.
(c) President (d CBDT

16. Sec. related to self-assessment : 1
(@) Sec. 140 (b) Sec. 140(A)
(c) Sec. 145 (d) None of these

17. Form No. _______ is applicable for TDS in respect of salary is ________ . 1
(@ 15 (b) 30
(c) 10E (d) 16

18. Due date for e-filing returns is : 1
(@ 15 Sept. (b) 31 July
(c) 31 Dec. (d) 30" April
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19. Which of the following is not an advance payment of tax prescribed date ? 1

(@ 15" Sept. (b) 15" Dec.
(c) 15" January (d) 15" March
20. Object of tax planning is : 1
(8 Avoidance of tax (b) Minimization of tax liability
(c) Payment of tax at time (d) Deferment of tax
SECTION—B
1. Explain the terms Assessment year and Previous year. 4
OR
What are the heads of Income ? 4

2. Miss Snehal is entitled to a basic salary of Rs. 50,000 per month. She is also entitled to
HRA of Rs. 20,000 per month. She actually lives with her parents in Aurangabad and does
not pay any rent.

Calculate taxable house rent allowance. 4
OR

Calculate the Gross Annual value from the following details :

Municipal value — Rs. 45,000

Fair rental value — Rs. 50,000

Standard Rent — Rs. 48,000

Actual Rent — Rs. 54,000. 4

3. Cadlculate the taxable income under the head income from other sources from the following
items :

(1) Rs. 1,50,000 in fixed deposit with Maharashtra Bank @ 6 % p.a. interest payable.

(2) 10 % Rs. 20,000 Debentures (listed) of Tea Company.

(3) Rs. 1,000 interest received on Debentures of a Co-operative society.

(4) Rs. 10,000 in Post Office Savings Bank A/c @ 4 % per annum. 4
OR

Compute the amount of deduction u/s 80 C from the following particulars :

(1) Contribution to statutory provident fund 10,000

(2) Repayment of bank loan borrowed for construction of the house 20,000

(3) Life Insurance Premium on his mother’s life policy 5,000

(4) Contribution to Public Provident Fund 1,25,000. 4
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4. Explain the structure of income tax authorities. 4
OR
Explain the term ‘Self Assessment’.
5. What is Tax deduction at source ?
OR
Explain the term permanent account number. 4
SECTION—C
1. Explain the meaning of Agricultural Income as per Income Tax Act. 8
OR
Describe Eight items of income which are totally exempted from income tax. 8
2. The particulars of Mr. Prakash’s income of previous year are as under :
(1) Basic salary Rs. 48,000 per month.
(2) Dearness alowance 125 % of basic salary.
(3) Conveyance alowance Rs. 1200 p.m.
(4) House rent allowance — 10 % of basic salary.
(5) Leave travel concession Rs. 7,000 for Mount Abu tour with his family.
(6) His contribution to RPF is 12 % of salary.
(7) Employer contributes 15 % to RPE
(8) Interest credited to this fund is Rs. 8,000.

From the above particulars compute taxable income under the head Salaries for the assessment

year 2018—19. 8
OR

Mr. Niketan is the owner of three houses. Particulars of the house properties are as

under —

First House : The house is being used for self residential purposes. Its Municipal value is
Rs. 6,000 per annum.

Second House : The Municipal valuation of this house is Rs. 16,500 and it is let out for
Rs. 4,500 per month.

Expenses incurred :

(1) Municipal tax Rs. 1500

(2) Ground Rent Rs. 100

(3) Interest on loan paid Rs. 5,000 (assumed for house construction)

Third House : The Municipal valuation is Rs. 3,000 per annum and is used for his
Self-business.

Compute Income from house property for the assessment year 2018—19. 8
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3. Compute the amount of deduction u/s 80 G :
(1) Donation to Maharashtra Chief Minister Earthquake Fund Rs. 8,000
(2) Donation to Jawaharlal Nehru Memorial Fund Rs. 15,000
(3) Donation to recognised institution promoting family planning programme Rs. 8,000
(4) Donation to recognised religious institution Rs. 6,000. 8
OR
Compute the amount of deduction u/s 80 C :
(1) Contribution to un-recognised provident fund Rs. 8,000
(2) Life Insurance Premium on Joint Life with wife Rs. 8,000

(3) Public Provident Fund Rs. 1,00,000

(4) Purchase of National Savings Certificate Rs. 12,000. 8

4. Explain the assessment procedure in brief. 8
OR

Explain the powers of Income Tax Officer. 8

5. Explain the term tax planning. 8
OR

Explain the term Advance Tax. 8
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AW-2643
B.Com. (Part—II) Semester—IV Examination
INCOME TAX
Time : Three Hours] [Maximum Marks : 80
(it )
AT -— |9 Te HIS[AU AEwE A,

famT—s1 (FgTErEr W)

T — fooren e I Wi FagT wher foen. e ufeer SR qumel STl

1. 3MTHY HEUET JIAT DA XA SAHAT IO AT 1
(3 1ude 1961 (f) 1Tde 1962
(F) 1Tfid 1956 (3) 1udle 1965

2. 9&Hd TRV ST OAT FRair fhdt e s e et S 1
(31 we (&) 9=
() IR (8) o=

3. U1 IYATER R IMHICAT S ATel, 3MM Icq=ATe F8Uam 1
(37) T T QREEEINEC ]
(@) gT I IaA (3) T AR

4. TP FEAIER THR HIE! TOAT FXAAT TS SHA AU 1
(3) 1% Jan. to 31% Dec. (&) 1% April to 31 March
(%) 1= July to 30" June (3) T AR

5. arffe I Feaidr — wOUR f{eun S 1
(31) Fars FHUTd (@) Tt FHeiiadics
() FEEOA FAEx AT (3) a0 o wd

6. ‘' = T W ART. ael U= qdl edl. d™ie oo B 1
(@) = WA Jeu g () TP TqE HA Y
(F) oA ¥ YA SR AR! (3) T ATEN

7. A-HIGE dAAT GHIESE B 1
(31) w (8) srferereier
(®) adq (3) raamH

8. WU IcuATeT frsteid FwHET BT A9d ? 1
(31) TeETTH @) goft @
(F) T IeTA (5) T
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9. @il IO Jeq-ATAT FHEY AR HIGATIEA Iq=A1d 8l A@! 1

() ®es Mg aqT (9) SAFEHIH ITA
(F) drcd &= (3) Fad

10. 31, 80 C 3fid Wi 9’d g2 3/@d . 1
(31) 2,50,000 (@) 1,50,000
(%) 1,00,000 (3) 2,00,000

11. @it SRl e 100 % SO ang T8 d ! 1
(37) TI S e (¥) T~ frsr el
(F) TS e wEser (3) Tl ATE!

12. 3, 80 D sidiid @@ Hiar S Sed fadl ge fed 1
(31) 5,000 (@) 15,000
(F) 25,000 (3) 20,000

13. g7 FAERO ¥, I 1
(3) 145 @) 147
(%) 139 (3) T ATe!

14. JWHT [TANCIA HAecdTd  JEHT SFEAd 1
(1) Fdes @) wERer At
(F) HX TG AR (3) e ATEr

15. 3T fawmr = sfaid e @ 1
(31) TT SR (F) & & TR
(%) SO (3) #rsrsra

16. T@H-sfgior . favia I 1
(31 3. 140 () 3. 140(31)
(F) . 145 (5) @t e

17. Jq=T=ar TDS &eoafd wd . I00IG 30w, 1
() 15 (@) 30
(#) 10 E (?) 16

18. E-filing return a1 3fd\ ai@ e - 1
(3) 15 Sept. () 31 July
(#) 31 Dec. (8) 30 April
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19. GridUd! HIT aE R HY wEATROar s 9 ? 1

(31) 15 g (8) 15 fs9.
(%) 15 wHard (3) 15w
20. ® oA SR ’rEar 1
(31) FX <T@l (¥) FErica FHT w0
(F) IBIX FHI MGT HO! (3) &Y fqumi@ &
v mr—
1. ‘FRFERE av e g@ Al ' & 4
o
oo e ot s ? 4

2. % TEd o da9 & Helren 50,000 & fwd. el RS W & 20,000 Wi Her e,
@A FemeTe J TE-afeEET e ST BcEr YR W Sd AT,

FLeT TCHS T AT . 4
far
feor STaR o aftied I Ffded #3 :
TR Hed & 45,000
3fd oS e ® 50,000
Y AS & 48,000
Tege s & 54,000. 4
3. Gria AR SER AR O S Sidid dey I Ffved &
(1) = 1,50,000 #BRTSE, Sl Hadl od 6 % amid I o)
2

o

o
dlefler HII

10 % & 20,000 =@T ®u-ld (FHlag) Howh

)

(3) Wl HEI=T FHUMAG{T A Y — & 1,000

(4) = 10,000, 4 % UREE IATHE TEd @, 4
faam

el AERI= SR 39, 80 ‘C’ S wuwrr wen Ffvad

g Al e 1 grerT 10,000

)
) XA TS Uaeer SF Fdl Taws 20,000
3) améem fr dicfiEiade e famr gerst 5,000
) wEee sfasr Fder s 1,25,000. 4
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4, ITHX AWHR TAT WEY TS H. 4

far

T HETEROT GehoTr T TSC 4

5. SUFRIFT FHUA TS HE 7 4
far

T o/ wer’ Hehedd T 4

farm— %

1. R FERTER O ScAmEr o T @ 8
far

AT OO0 A Sl DRSS Tad aui @l 8

2. o el g Al 9uR ST duRlel @i GET 3T

(1) 9z a7 = 48,000 St #eAT

(2) wermE s — @ I 125 %

(3) @B W — & 1200 Ul AT

(4) TS w1 — gz S 10 %

(5) Wge Y T FHeAWE WA FAH Wl Faeld — & 7,000

(6) T I 12 % v wWilasr Feen dmeE o

(7) <= aEeEeE 15 % e fid.

(8) ade wiowr Fdlar = = 8,000 e,

i Hiledr=ar MER, FER a¥ 2018-19 T JqAIRAS eRid FRed I A

E 8
far

A a3 @9 I "o 38, XA queilel @elegHI 38

TR WX A TN W@ AN AL AT TIRURRT e ®. 6,000 3.

TEX WX ;U A RO Jed 16,500 ® e, A AN A awHel & 4,500 fed.
ERELARCCE

(1) =Rt wX & 1,500

(2) <A s = 100

(3) @wlade = feot. = 5,000

(RS TET)
e v TRl e atie 3,000 7 3. AT @ IEEEES 8 TR WK 30 3.
2018-19 FTeRer Al TedTRl TR eI SO R 8
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3. 3/, 80 G 3imid FuRll A HH I F
(1) werre ez gwq Fden <ol = 8,000
(2) waEwm AeE FHRwer fdien <Rl & 15,000
@)
)

3) ®ea U HEHH @R AR W) SRl <o — & 8,000
(4) wruATT e SR JoE — = 6,000. 8

fehar
37, 80 C siaiq FuRier e Ffded #3 :
1) s sisr fdien @l = 8,000

(1)
(2) ot HgE faE dicliEEded geaet & 8,000
@3)

3) wdue wisr fdr = 1,00,000
(4) T sEd gHOO @ ® 12,000 8
4, FTIROT FRfA ded T . 8
forar
AW eI A PR T A 8
5.  ‘HRITONT’ HeHedd T T H. 8
far
FUH F Gehoud ] T . 8
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AW-2643
B.Com. (Part—I1) Semester—IV Examination

INCOME TAX
Time : Three Hours] [Maximum Marks : 80
(fe=sr wmerw)
T — it geT e ¥
fvmT—sr (T W)
T — I T AR U AR 8 oy | o geelt IR g forr gen v e Heate o S |
1. SRR ItrgH fg foell & ofnp g3 1
(3N 130a 1961 @) 130T 1962
(F) 130a 1956 (8) 13a 1965
2. &G AW B MUAT Hd gad fohad g & ofictes o S g O? 1
() = @) d=
(F) IR (8) o=
3. @ s ) wx-frgiwo 78 e omar S99 @1 FEd § 1
(3) I I CBELSISEEIR]
(F) T I AT (8) SWad & @ Adl
4. JEHT FRATTIH ®  FAHR IR AT BT TOAT HIA BT wAE@ES
gl 8 | 1
() 197ad § 31 fegmx @) 130a & 31 A
F) 19 & 30 97 (3) SWiFd ¥ FE FE
5. amfie S @ MOHAT H o FHTEKRT & SR 2 1
() Feaifrs wETd @) TEFe & WE W
(F) TR FS BT AN (3) IWF |+
6. I @ U A HWHM B | a1 ] WHA H @A 2| A™G oI BAT| 1
(3) TIAT AP B T A () TP HbT DT HeU I
(F) WM H AT I AL B (3) SWIed ¥ FHIT Bl
7. TR Aifgs Ia9 # wEiase BT @ 1
(31) « O BEIERIEIED
(F) wHIETH (3) e
8. g amg & oficfe & &ft off =ify wftafom =2t &t ? 1
(3) e (%) T e
(F) T I (8) aa
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9. =7 & 9 w1 3w &1 FHavia g At F 3w A AL grar ? 1

(@) wREr faghy 9d9 (F) 3THRAS [
(F) Qe Feim (8) aa+

10. ®H 80 C & 3fdild <l § <RI ¥ BNl B 1
(31) 2,50,000 @) 1,50,000
(#) 1,00,000 (3) 2,00,000

11. Fr= # @ srad B 100 % et 9w Tgf 8 7 1
(37) T SEd e (¥) TIT weT e
(F) Tl e weS A (3) STIad & HIg el

12. %A 80 D & s w@d & fo¥ e @ s feat @ fyerdr & 7 1
() 5,000 @) 15,000
(F) 25,000 () 20,000

13. g7 FERT T B 1
(3) 145 @) 147
(%) 139 (3) SUXTd ¥ FIe o ALl

14. s faem &1 Ayl sfawrd e o 1
() Fries @) w-Frafor st
(@) FT g At (3) STWFd ¥ L ALl

15. s fawmm & sfarfd s wear B 1
(31) TT R (F) & & TR
(%) Trscufd (3) ST

16. T w-Fraglor s & 3faqid smar B 1
(3) weH 140 () A 140 (3)
(F) w9 145 (3) SWFd & HL ALl

17. 39 TDS & @ed & ww 7. __ ST R ST 2 1
() 15 @) 30
(F) 103 ) 16

18. E-filing return & sifem foedt 8 1
(31 15 fdre () 31 @
(%) 31 fegwx (3) 30 o
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19. e & § =i Ol spfm wx wngw & o PR A8 ? 1

(31) 15 Rawex (¥) 15 feaw
(F) 15 Sad (3) 15 urd
20. ®T MUISE & 3™ B 1
(3) T T (@) X aled FH BT
(F) FT T § AT (3) &x fasfo@ &eAr
faamr—
1. F-FgRo af R @ 9y & I H IEe & | 4
EREN)
I d A FE T E ? 4

2. & TIeA @ daq X A 50,0008 | I HFH W 20,000 T U HE T 21 98 SRme H
I AT F AR W TSR PR e @«

FXY AR AT W1 D AT | 4
T

fe SHeR & MR TR andie 3 @ AT Y

TR qeu &, 45,000/-

Ifed e gew = 50,000/

THT fhmr = 48,000/-

gooe e & 54,000/ 4
3. T IFeR & R WO A § AW 3 wed I FfdEd #¥

(1) = 1,50,000 #emg §% # Fixed Deposit (6 % amie el <)
2

10 %, & 20,000 =™ 91 & (GEE) R DI

)
(3) Wewl H® & WUYA & &S U< — & 1000/-
(4) ® 10,000, 4 % YRS IR TG @ | 4

SREN

e Sy & 3MER 9 e 80 C & T8 ©e &l RN i 0T Y

(1) g «fosr B # g 10,000

(2) whmE wiEd % o g oS o @ amEr 20,000

(3) WA @& Slaw SWT Uit & g @ e 5,000

(4) wEwfe sfasr Fdr @bl 1,25,000. 4
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4. 3YHT IR TN F] TWEY TE He | 4

ERCI)
T F-FERT A HhouAT T Y |
5. TDS=r & °?
ERCI)
T o der’ g T Y | 4
asmm—
1. IR IRFEE & AR PN s o T & | 8
ERCI)
FTFT ¥ I HFT T F NS Tal H AU B 8

2. ) YFE S 9N o I T [ T R ¥ ¥

HRH AT ARt % 10 %

HFHC 3 h URAREE S AR A G €. 7000/-
I8 adT & 12 % gHiug wiasy Fer § e feur
A Sl Irter 15 %

IR AawHd W =< & 8,000

SR SFHR & AER I SR a8 2018-19 F o 3a7 & Ird Heey Y @ M H |
8

EREN)
5 FddT O AEE & Hifold &1 FRE 1 e feofed ©
TEAT HHEA ;W @ @ o | SEH AR $ed & 6,000 ©

T WEA : Z WHM H RN Hod 16,500 ® 81 T HHRM bl fREr awHE 4,500 ®
femar &1

HHE @

(1) =rrerss X 1,500 .
(2) SHF @ T 100 ®
(3) & W &y femr 5,000 &

(R S T e )
[T WX . ARlerRl Jew 3,000 ® g1 S WY o wedE & [l W Iwm H o fomn ®
2018-19 FERY ad & fol TeHwRl ¥ WK @ H MUAT B 8
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3. &H 80G & ded deml UMY EN W A0ET B
(1) #errse HeHAl s 4l @1 @M 8,000/-
2)

(3) e M FFA o awl AT O §@em @ @ %, 8,000/
(4) efem dem @1 oAt 5 6,000/ 8
S

FeH 80 C & 3faiq e o e 0T A

(1) s sfasr Mt @ @t = 8,000

(2) el & dgad oW Ol @ ST & 8,000

(3) wEwfe wiaswr M = 1,00,000

AR e HHIRSKT Hdl @7 g9 & 15,000/-

(4) T s gAOT 9o wal & 12,000. 8

4, FTIROT A FHAEr HET H TEC A | 8
T

AHT AFH & HGHR T Y | 8

5. TONA’ G T @ 8
ERE

I FT B G T R 8
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